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Cambodia’s local heroes liberate the capital’s condo sector through growing investments 
外国投資の減少でプノンペンのコンドミニアム市場のペースが鈍化したと言える中で、

デベロッパーは成長しつつある国内投資家マーケットをターゲットとしてきている。 
Learnt from: Property Guru (2nd February, 2022) 

 
Cambodia’s construction and real estate sectors will experience slow, but steady, growth this 
year 
カンボジアは、昨年国内経済や投資への資金流入を経験し、今年は建設・不動産セクタ

ーの回復が見込まれている。 
Learnt from: Property Guru (4th February, 2022) 

 
Mortgaged amount reaches US$6.4bn as of December 2021, 26% rise YOY 
カンボジア信用情報機関（CBC）の最近の報告によると、2021 年末現在の住宅ローン金

額は累積 64 億米ドルとなっており、個人向けローン残高全体の 54.15％を占める。 
Learnt from: Construction Property (12th February, 2022) 

 

Ascott to open Citadines Serviced Residence in Phnom Penh in March  

Ascott 社は、本年 3 月かプノンペンでサービスアパート- CitadinesFlatiron Phnom Penh-を、

オープンする。ここでは、ホテル・ユニットからベッドルーム・アパートメントまで、

多様なタイプの部屋が用意されている。 

Learnt from: Construction Property (15th February, 2022) 

 
Singapore’s Frasers set for Cambodia debut 
シンガポールの Frasers Property Group 社のホスピタリティ部門である Frasers Hospitality 
Pte Ltd は、カンボジア進出第一弾として、本年 10 月にプノンペンで 88 室のホテル- 
Capri by Fraser-をオープンする。 

Learnt from: The Phnom Penh Post (16th February, 2022) 
 

Local and Canadian firms collaborate in real estate cooperation  
カナダとポルトガルを拠点とする外資系不動産会社、EU 内の投資家グループとカンボ

ジアの不動産会社、計 5 社が、カンボジアへの不動産投資を含めた資金注入を可能に

する戦略的協力のためのパートナーシップを締結した。  
Learnt from: Construction Property (21st February, 2022) 
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Cambodia’s local heroes liberate the capital’s 
condo sector through growing investments 

A decline in foreign investment has slowed the 
pace of Phnom Penh’s condo market, however, 
developers are targeting to Cambodia’s growing 
investor class. For the past decade, foreign 
investors have been leading Cambodia real estate 
investments. However, after two years of 
pandemic amid travel bans and other restrictions, 
developers are shift to focus on the local market to 
survive. At the end of the last year, Cambodia’s real 
estate market seems moving toward recovery as 
vaccination rates escalated to among the highest in 
the world and lockdowns were lifted. Sale galleries 
were active once again after being closed for 
months following an outbreak of infections in 
February and real estate investors were again 
optimistic about the market’s potentiality. As a 
result, driving the market were not foreigners but 
instead the interest leads towards the local players 
who are keen to do the quick sales with fat profits, 
summing up as a much bigger portions of local 
buyers at the moment. As Cambodia successfully 
handled the virus in the first year of the pandemic, 
there was broad hope it would weather the global 
health storm in reasonable shape. However, the 
wave of infections and restrictions did not last long 
due to the quick vaccination coverage countrywide. 
In the third quarter of 2021, there were 22 new 
launches of landed property compared with only 
two in condominiums. The landed property moving 
on average 11% during the second and third 
quarter, the trend was triggered by the high 
number of new launches. Local investors also have 
come to dominate the market outside Phnom Penh. 
As the government is creating a new 2.7-kilometre 
public beach which is 30 meters wide, Kep is 
becoming an attractive investment destination too. 
By far, Phnom Penh remains the country’s key 
market and local its key investors. Condo 
developers are suggested to capture some of the 
country’s rising middle class. It remains to seen 
whether the market starts overheating again when 
foreigner investors return.    
         Learnt from: Property Guru (2nd February, 2022) 

Cambodia’s construction and real estate 
sectors will experience slow, but steady, 
growth this year 

As Cambodia is experiencing an influx in domestic 
activity and investment last year, construction and 
real estate sectors are expected to be recovered. 
According to the National Bank of Cambodia (NBC) 
on the bank sector’s macroeconomic progress and 
outlook for 2022, these sectors will play significant 
roles in the growth of Cambodia following the 
reopening of the economy in the latter half of 2021. 
Ford is also having an assembly line investment on 
a four-hector land which is 159 km from the Phnom 
Penh and the new commercial developments in 
Phnom Penh have also added up retail space to 
over 400,000 sqm, resulting to grow more than 
190,000 sqm in 2022. Moreover, the country’s 
efforts to resume economic activity and reopen its 
borders to fully vaccinated tourists are also 
seeming to accelerate the demand of retail space. 
4,303 new construction projects which have a 
cumulative floor area of 12,998,072 sqm were also 
approved last year according to the data presented 
by the Ministry of Land Management, Urban 
Planning and Construction. Furthermore, local 
interest in properties, particularly in landed 
properties, the demand in the affordable and mid-
range segments of the market has become 
increasingly popular. Despite a severe economic 
downturn, districts such as Sen Sok and Chroy 
Changvar have been seeing continuous growth and 
a significant portion of website traffic which is 
attributed to searches regarding landed properties 
and new developments in those areas are also 
observed.  

Learnt from: Property Guru (4th February, 2022) 

Mortgaged amount reaches US$6.4bn as of 
December 2021, 26% rise YOY 

At the end of 2021, the amount of mortgage loans 
in Cambodia was recorded accumulatively at 
US$ 6.4 billion, accounting for 54.15% of the total 
customer loan balance, according to a recent 
report by the Credit Bureau Cambodia (CBC). The 
mortgage value shows a 26% increase compared to 
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the accumulative value as of the end of 2020. 
Mortgage loan applications as of Q4 2021 were at 
159,570 applications which is about 11.82% of the 
total 1.35 million loan applications. Consumer 
credit quality remains good with only 2.03% of 30 
plus days past their due date for overall credit and 
only 1.05% for mortgages.    

Learnt from: Construction Property (12th February, 2022) 

Ascott to open Citadines Serviced Residence in 
Phnom Penh in March  

Ascott Limited will launch a new serviced residence 
in Phnom Penh-Citadines Flatiron Phnom Penh this 
coming March, offering a wide selection of rooms 
and apartments from hotel units to bedroom 
apartments. The 315-unit apart’ hotel is located 
within the Flatiron by Meridian building, a 41-
storey mixed-use integrated development in 
Boeung Kak comprising of Grade A offices and retail. 
The opening of Citadines Flatiron Phnom Penh 
marks the Ascott Limited’s third foray into 
Cambodia after CASA Meridian Residences and 
Somerset Norodom Phnom Penh. As the world 
inches towards recovery from the COVID_19 
pandamic, Citadines Flatiron Phnom Penh is well-
positioned to capture any recovery from the travel 
industry in Cambodia.  

Learnt from: Construction Property 15th February, 2022) 

Singapore’s Frasers set for Cambodia debut 

Frasers Hospitality Pte Ltd, the hospitality arm of 
Singapore’s Frasers Property Group, is set to enter 
the Cambodian market with the 88-room Capri by 
Fraser, Phnom Penh in the capital slated to open in 
October. The 78-room Capri Fraser, City Center 
Phnom Penh is also scheduled to be completed in 

2024 and the 200-room Fraser Residence Sen Sok, 
Phnom Penh is due to be finished in 2026. Both 
Capri by Fraser properties will have a mix of hotel 
rooms, studio apartments and one-bedroom units, 
designed to cater to transient business travelers 
and mid-level executives on extended stays. Fraser 
Residence Phnom Penh is in Sen sok, an up-and-
coming district on the northwest fringes of the city 
center. The serviced apartment is part of an 
integrated development that includes a retail mall, 
medical center and an office tower. According to 
the master plan projections pre-pandemic, the new 
airport will be capable of handling 13 million 
passengers a year in the first phase, 30 million 
passengers in the second phase that is to be ready 
by 2030, and up to 50 million passengers in 2050 in 
the third phase. Considering dynamic economic 
and strong pandemic recovery measures in 
Cambodia, the company opined that the regional 
outlook is looking more promising after the world’s 
largest free trade bloc, entered into force on 
January 1. Investors and analysts expect the trade 
deal to encourage more business activities and 
engagement across participating countries. The 
Fraser brand aims to cater to an emerging breed of 
travelers who seeks to combine business and 
leisure travel, working remoting while exploring 
the new destination.   

Learnt from: The Phnom Penh Post (16th February, 2022) 

Local and Canadian firms collaborate in real 
estate cooperation  

While urging real estate investments in Cambodia, 
Canada and Portugal, members of European Union, 
local real estate and foreign real estate firms based 
in Canada and Portugal have entered partnership 
aimed to create a strategic collaboration among 
the five companies to mobilize funds. The 
collaboration will also play its vital role in attracting 
investors from the EU members states to inject 
their funds in Cambodia’s real estate market. This 
cooperation is also expected to make it easier for 
Cambodian investors seeking partnership with 
other investors from the EU member state to invest 
in Cambodia’s real estate sectors. Attracting and 
encouraging foreign investments is in line with 

Ascott Serviced Residence 
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Cambodia’s government policy, particularly the 
new investment law that aims to boost foreign 
investment in a hope of driving its economic 
growth. In addition, Cambodia as an attractive 
market for investment and with many 
opportunities to make a profit.  

Learnt from: Construction Property 21th February, 2022) 


